mss PUBLIC
T TRUST

ADVISORS

City of Fullerton - Aggregate
Investment Report 04/01/2025 to 06/30/2025



Table of Contents

Executive Summary

* Portfolio Overview 3
* Performance 4
* Maturity Distribution 5
* Rating Distribution 6
* Security Distribution — Market Value 7
* Security Distribution — Historical Cost 8
Supporting Reports

* Portfolio Holdings 9
* Transactions 19
* Income 2l
* GASB 40 30
* Portfolio Activity Summary 42

Disclaimers

Relationship Management Team

Relationship Managers

John Grady | Managing Director
john.grady@publictrustadvisors.com

Tom Tight | Managing Director
tom.tight@publictrustadvisors.com

Portfolio Manager

Mark Creger | Director, Portfolio Management
mark.creger@publictrustadvisors.com

Manuel N. San Luis | Vice President, Portfolio Manage-
ment
manuel.sanluis@publictrustadvisors.com




Portfolio Overview

Portfolio Characteristics

Duration

Years to Effective Maturity
Years to Final Maturity
Coupon Rate

Book Yield

Market Yield

Benchmark Yield

2.124
1.363
1.364
3.527
3401
4.302
3.956

1.575
1.195
1.196
4.357
4.614
4.427
3.799

Asset Allocation

Detail may not add to total due to rounding.

CASH 0.00%
CORP 4.87%
LGIP 47.46%
MMFUND 0.35%
MUNI 0.79%
US GOV 46.53%

Portfolio Summary

04/01/2025 to 06/30/2025

Summary 03/31/25 06/30/25
Historical Cost $189,973,114.37 $219,943,915.06
Book Value 190,589,048.77 220,714,567.69
Accrued Interest 967,485.76 1,020,441.14
Net Pending Transactions 1,863.16 2,397.80
Book Value Plus Accrued $191,558,397.70 $221,737,406.64
Net Unrealized Gain/Loss 489,678.75 856,585.19
Market Value Plus Accrued $192,048,076.45 $222,593,991.83

Income Summary

Period Income Income
Interest Income $2,107,019.37
Net Amortization/Accretion Income 123,218.39
Net Realized Gain/Loss (51,228.82)
Net Income $2,179,008.94

City of Fullerton - Aggregate

Public Trust Advisors @



Portfolio Overview

Maturity Distribution by Security Type

Security

04/01/2025 to 06/30/2025

Distribution 0-3 Months 3-6 Months 6-9 Months 9-12 Months 1-2 Years 2-3 Years 3-4 Years 4-5 Years 5+ Years  Portfolio Total
CASH $2,397.80 - - - - - - - - $2,397.80
CORP 146,557.10 747,793.84 2,394,465.98 5,818,356.02 1,727,740.58 10,834,913.52
LGIP 105,647,614.28 105,647,614.28
MMFUND 783,153.15 783,153.15
MUNI 572,487.63 294,121.71 773,473.24 25,885.75 83,503.20 1,749,471.52
Us GOV 1,051,749.19 42,643,137.87 36,991,116.99 12,205,160.35 10,685,277.17 103,576,441.56
TOTAL $106,579,722.33 $572,487.63 $747,793.84 $3,740,336.88  $49,234,967.13  $38,744,743.32  $12,288,663.55 $10,685,277.17 - $222,593,991.83
Top Ten Holdings Maturity Distribution by Type

Government of The United States 46.53%

(CACLASS) California CLASS 28.87% 50% - 47.9%

(LAIFUND) State of California City 14.27%

(LAIFCRE) State of California Covid Relief 3.50%

Emergency 40%

Deere & Company 0.82% Il CASH 0.00%

(LAIFRDA) State of California Successor Agency 0.81% 30% CORP 4.87%

Eli Lilly and Company 0.75% 22 1% B LGIP 47.46%

The Depository Trust & Clearing Corporation 0.56% M MMFUND 0.35%

PACCAR Inc 052% 20% 7 17.4% B MUNI 0.79%

Toyota Motor Corporation 0.51% US GOV 46.53%

10% 7 5.5%  4.8%
0.3% 03% 7%
0% T T T T T T T T 1
0-3 3-6 6-9 9-12 1-2 2-3 3-4 4-5 5+
Months Months Months Months Years Years Years Years Years

City of Fullerton - Aggregate Public Trust Advisors @



Portfolio Overview

S&P Rating Distribution

Moody’s Rating Distribution

04/01/2025 to 06/30/2025

S&P Rating Distribution . Ji‘:; ?éligiz Aﬁﬁ,ﬁft‘?ﬂﬁ Moody's Rating Distribution . Ji‘:; 3;;'22: A:gg‘::")‘g
Short Term Rating Distribution Short Term Rating Distribution
A-1+ $0.00 0.00% P-1 $0.00 0.00%
A-l P-2
A2 Total Short Term Ratings $0.00 0.00%
Total Short Term Ratings $0.00 0.00% Long Term Rating Distribution
Long Term Rating Distribution Aaa $785,550.95 0.35%
AAA $1,064,235.95 0.48% Aa $109,600,206.87 49.24%
AA $107,652,729.76 48.36% A $6,281,934.73 2.82%
A $8,229.411.84 3.70% Below A
Below A Not Rated $105,926,299.28 47.59%
Not Rated $105,647,614.28 47 .46% Total Long Term Ratings $222,593,991.83 100.00%
Total Long Term Ratings $222,593,991.83 100.00% Portfolio Total $222,593,991.83 100.00%
Portfolio Total $222,593,991.83 100.00%

Allocation by Standard and Poor’s Rating Allocation by Moody’s Rating

B Aaa 0.35%

Aa 49.24%

A 2.82%

Not Rated 47.59%

H AAA0.48%
AA 48.36%
B A3.7%
[ Not Rated 47.46%

City of Fullerton - Aggregate Public Trust Advisors @



Portfolio Overview 04/01/2025 to 06/30/2025

Market Value Basis Security Distribution

Security Distribution En::z; e Portiola Allocation Enjib:‘g:;,;li:zz Portiolin Allocation ikt Bool Yield
Cash $1,863.16 0.00% $2,397.80 0.00% 0.00% 0.00%
US. Treasury Notes $101,491,838.88 52.85% $103,576,441.56 46.53% (6.32%) 4.08%
Money Market Funds $774,705.12 0.40% $783,153.15 0.35% (0.05%) 3.96%
Corporate Notes I1,409,964.63 5.94% 10,834,913.52 487% (1.07%) 4.94%
Local Government Investment Pool 76,606,578.09 39.89% 105,647,614.28 47 .46% 7.57% 5.11%
Municipal Bonds 1,763,126.57 0.92% 1,749,471.52 0.79% (0.13%) 471%
Portfolio Total $192,048,076.45 100.00% $222,593,991.83 100.00% 4.61%
Asset Balance by Security Type
$135 mm
$120 mm
$105 mm - $101.5 $103.6 52052
$90 mm
$76.6
5 Imm 7 B Mar 31, 2025
$60 mm Jun 30, 2025
$45 mm -
$30 mm
$15 mm -~ $11.4  $10.8
$0 mm $0.0  $0.0 . $0.8  $0.8 | | $1.8  $1.7 |
CASH MMF usT CORP MUNI LGIP
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Portfolio Overview 04/01/2025 to 06/30/2025

Historic Cost Basis Security Distribution

Security Distribution Enm:; e Portiolia Allocation EnJ;';'?;.i:ﬁ Portiolio Allocation Al Bool Yield
Cash $1,863.16 0.00% $2,397.80 0.00% 0.00% 0.00%
U.S. Treasury Notes $99,694,637.01 52.48% $101,204,920.98 46.01% (6.46%) 4.08%
Money Market Funds $774,705.12 0.41% $783,153.15 0.36% (0.05%) 3.96%
Corporate Notes 11,172,987.70 5.88% 10,584,020.20 4.81% (1.07%) 4.94%
Local Government Investment Pool 76,606,578.09 40.32% 105,647,614.28 48.03% 7.71% 5.11%
Municipal Bonds 1,724,206.45 0.91% 1,724,206.45 0.78% (0.12%) 4.71%
Portfolio Total $189,974,977.53 100.00% $219,946,312.86 100.00% 4.61%
Asset Balance by Security Type
$135 mm
$120 mm ~
$105 mm - $99.7 $101.2 $105.6
$90 mm
$76.6
#25 mm B Mar 31, 2025
$60 mm Jun 30, 2025
$45 mm
$30 mm
$15 mm - $11.2  $10.6
- $0.0  $0.0 . $0.8  $0.8 | . $1.7  $1.7 .
CASH MMF USsT CORP MUNI LGIP
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Portfolio Holdings 04/01/2025 to 06/30/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
CASH 0.00%
Receivable 06/30/25 0.00%
CCYUSD 06/30/25 - 2,397.80 ggz;‘gg $2‘397'gg $2'3;(7)‘28 $0.00  0.00% N 0.00% ! A“ i
0.00% 0.00 e : : 0.00% aa
06/30/25 0.00%
CASH TOTAL 06/30/25 - 2,397.80 ::’:Z;':g $2’397'gg $2’3;;'gg $0.00  0.00% 3 0.00% AAAAM
0.00 - Al : : - 0.00%
MMFUND 0.00%
FIRST AMER:GVT OBLG Y 06/30/25 3.96%
31846203 06/30/25 B 783,153.15 ggg' : g; : ; $783,15 f‘(')g $783, ';g'('xs) $0.00  0.35% N - ’ “A“a‘m
3.96% 0.00 10 : : - 2
06/30/25 3.96%
MMFUND TOTAL 06/30/25 i 783,153.15 :;g:’ : :g :: L] 57'52 LI :g':,: $0.00  0.35% ) = AAAAaam
0.00 % : : B =
Us Gov 0.00%
;J |N2;;T2Ec[2:iZATES TREASIRY 822 : fi? 08/05/21 360,000.00 $360829.69 $349.396.88 P65 61076329)  0.16% N %g; AAE
08/09/21 ae $360,160.17 97.05 $228.69 o R - e Aal
0.75% 0.90 -
g |N2|8TzEcDHSHT¢ TES TREASRY 82; : ?fiﬁ S 700,000.00 i LRl U 246601 032% N 33;; o
06/26/23 an 698,395.32 100.12 1,262.30 e cem = R Aal
4.13% 0.93 =
;JINZgZEC%SJ?TES TREASURY g;j :ggz 08/02/23 175 000,00 2271,534.18 2286,974.85 2334203.10 ir9sl 1os N ;‘gg; AA+
. 08/04/23 PErE 2,273,795.54 100.53 4722825 s R - IER Aal
4.50% 0.99 -
;J |N2:3TzEcDL§gATES TREASIRY 8;2 : ﬁi s s 900,000.00 il MBS T LY 256051 041% N ‘3%;; oo
" 01/09/25 e 901,025.43 100.40 16,424.38 e e = e Aal
438% 1.03 =
<L9J |N2:3TzEch§1ATES TREASRY 8;2 : 22 09/01/21 700,000.00 694,941 41 675,308.59 677,133.52 (23558.93)  0.30% N 3’33? AAT
09/03/21 e 698,867.52 96.47 1,824.93 =% =R - TER Aal
0.63% 1.06 -
;JINZLTZEC%SUT?TES URZSENE 82; : ggz 08/29/23 S ITRERGE 2,987,979.49 3,018,029.50 3,067,421.07 CoEREE 8E N ‘3"2%’ AA+
" 08/30/23 e 2,998,291 .41 100.43 49,391.57 e e - e Aal
438% 1.07 -
;JINZLIZE%%ATES TREASURY 83; : ggz 10/03/23 - 2,378,718.75 2,419,312.51 2,451,888.60 T N ‘;Zg; AA+
10/05/23 e 2,390,965.39 100.80 32,576.09 i R - e Aal
4.63% I.15 -
UNITED STATES TREASURY ~ 09/30/26 1.18%
10/28/21 ,182,796.88 l,155,937.50 1,158,576.84 . N : AA+
3|8 2851/2cczz ?92/230/26 SEE 1,200,000.00 1195541 80 S50 263934 (39,604.30)  0.52% - 3.? | % P
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Supporting Reports

Portfolio Holdings 04/01/2025 to 06/30/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
;J |N2|82Ec?cseT ATES TREASRY :8; : 322 11/02/23 3,000,000.00 2,987,343.75 3.026,718.75 3.055,909.32 3243176 1.37% N ‘3‘;?; AAE
11/03/23 atahtee 2,994,286.99 100.89 29,190.57 at = - R Aal
4.63% 123 -
;J |N2|8T2ECDLSSST ATES TREASERY :gg : fi? LA 1,000,000.00 Lo Tiv S0P T s lstarrel 1330.68)  0.45% N gg :; AAE
. 05/05/25 atehtas 1,004,104.12 100.28 6,949.73 (=R it - R Aal
4.13% 1.28 =
;J |N2|8T2EcEJ)|<SsT ATES TREASRY : : ; :?fiﬁ 12/06/23 2,625,000.00 2645,712.89 2630,429.69 2665,935.38 153988  1.20% N ;ggj AAE
12/08/23 DA 2,635,030.88 100.97 15,505.69 e R - i Aal
4.63% 132 -
;J ELEZ?EIATES TREASIRY : : ; :?fi? AR 2,625,000.00 Ralse s LS i 2 14,62047  1.15% N ;gg; o
12/08/23 RS 2,544,857.06 97.50 6,705.16 e SO = R Aal
2.00% 1.33 =
;JI'\Z'LTZECEJ)P?ATES TREASURY :Z : ggz 01/08/25 £75.000.00 676,107.42 680,036.13 681327.12 imol 031% N ;‘;ﬁj AA+
01/09/25 s 675,857.22 100.75 1,290.98 o o - o Aal
438% 1.40 -
04/28/22 000. 669.722.15 96,98 32.34 (lzzeg) - (U875 - B4% Aal
1.75% 1.46 =
;’INZ'E;TZEC[J)TSJATES TREASURY 8: ; :g% 04/04/24 1 000.000.00 986,210.94 1,002,38281 1,020,835.85 019977 046 N ;‘Zij AA+
04/05/24 I 992,183.04 100.24 18,453.04 o e — e Aal
4.00% 1.46 -
;JINZ'E;TZECDMSJFES USSR 8: g : g; 04/02/25 150.000.00 351,052.73 351,599.61 357,621.88 Gass ol N gz;; AA+
. 04/03/25 e 350,925.13 100.46 6,022.27 : oR = cen Aal
4.13% 1.50 =
glNngCDKi;ATES TREASURY 83? : gg 03/14/24 100000000 2970,82031 301441407 3,060,905.78 Jloseae  138% N ;‘gg/ AAH
03/18/24 I 2,983,327.81 100.48 46,491.71 e e - e Aal
4.13% .54 _
UNITED STATES TREASURY ~ 02/15/27 437%
= 1,757,622.06 1,829,296.88 1,845,146.32 N N ! AA+
91 2zizsv98 02/15/27 - 1,875,000.00 1'813298.07 o 15.849.45 1599881  0.83% - 381% P
2.25% 1.56 =
;J |N2:3TzEcDE<S:T|ATES TREASIRY 8%2% 03/09/22 875,000.00 B75410.16 848,10058 853,584.19 (27.04182)  038% N ;%; AAE
| 68% L6l 03/11/22 e 875,142.40 96.93 5,483.61 o o - e Aal
;JINZgZECDKgATES LA 8;; :gg 03/14/24 ) 600.000.00 2,584,562.50 2619.703.11 2,652,132.46 araaoe  119% N ‘;‘;gj AA+
03/18/24 DI 2,590,958.16 100.76 32,429.35 o e = e Aal
4.25% 1.62 =
;J |N2:3TzE:DE|§4T ATES TREASRY 822 : g; 04/27/22 210,000.00 207,301.17 20551289 206,832.56 (3.487.66)  0.09% N Z?; AAE
3 c0% |68 04/28/22 e 209,000.55 97.86 1319.67 e i - e Aal

City of Fullerton - Aggregate Public Trust Advisors



Supporting Reports

Portfolio Holdings 04/01/2025 to 06/30/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration

;J |N2|8T2ECE|)<JS9T ATES TREASLRY 8:; : ?g e, 2,100,000.00 2P 23l T 2okbinzell 36,890.67  0.96% A ‘3‘32; o

" 04/30/24 Aaaiaatd 2,089,277.31 101.25 19,881.15 e R - S Aal
4.50% 1.70 -
UNITED STATES TREASURY ~ 04/30/27 405%

- 1,814,414.06 1,841,748.04 1,850,435.20 . N ! AA+
91282CEN7 04/30/27 - ,875,000.00 | 83233230 983 8.687.16 941574  0.83% a 3.76% Ao
2.75% 1.76 -

;J |N2|stEcE|)<;T|ATES TREASRY gg; : gg; A2 3,350,000.00 e 2oL S B E00 4429590  1.53% N ‘31;2; oS

06/07/24 Reehtae 3,349,803.70 101.32 19,253.40 e =2 — o7 Aal
450% 1.78 -

06/10/22 kel 704,402.02 97.93 1,578.59 (9.073.50) = - 27 Aal
2.63% |.84 -
;’I'\Z”JZEC?(\S/;ATES UREAE R 82; : gg; 08/01/24 770000000 2238242.19 2236,437.50 2240,885.59 g8 Lol N ggij AA+

08/02/24 PR 2,226,604.68 101.66 4,448.09 e SR - SR Aal
4.63% 1.86 =
UNITED STATES TREASURY  06/30/27 3.37%
91282CEW7 06/30/27 - 1,060,000.00 1057,991.60 1050,517.97 1.050,611.59 (7.118.13)  047% N 3.72% AAE

- 1,057,636.10 99.11 9361 - Aal
3.25% 1.92 ~
;JI';”gTZECDKgATES LN 8;; : g% 01/08/25 AR 876,333.01 885,903.32 903,563.46 T e N ‘3‘55 AA+

01/09/25 e 876,095.95 101.25 17,660.13 el e - St Aal
438% 1.90 ~
;JI'\Z”E;TZEC[;;TATES TREASURY 8;2 : g 09/04/24 475 000,00 1 438,009.77 | 446.249.02 1 463,168.74 83998 066% N ;g; AA+

09/05/24 475,000: 1.448,089.00 98.05 16.919.72 (1839.98)  0.66% - /3% Aal
2.75% 1.98 -
glNngC[iéIATES UREASRY 82; : g% 09/04/24 | 475.00000 | 478,860.35 1,475,691 41 1 496,471.79 A N g?g; AA+

09/05/24 iehans 1,477,844.92 100.05 20,780.39 e s = s Aal
3.75% 2.00 =
ggg@gﬁg ATES TREASURY ggj :g% 08/29/22 275 600,00 1214.288.09 1236,750.00 1247,527.62 (o) osex N ggg; AA+

. 08/30/22 I 1,247,797.12 97.00 10,777.62 e 2o - e Aal
2.25% 2,03 -
;JINZgZECDFaEATES UREASEIRT 822 : g; 10/01/24 15000000 1,137.960.94 1135,849.61 1.147.86133 T a— N g%j AA+

10/02/24 O ,140,954.15 98.77 12,011.72 U oen = Sen Aal
3.13% 2.05 =
‘LBJINZgZECDLE; ATES TREASURY ggf :gg 10/01/24 | 150.000.00 ,146,226.56 ,142,048.83 ,153,439.46 (G.10760)  0.52% N g;zj AA+
10/02/24 taad 1,147,156.44 9931 11,390.63 e e - R Aal
3.38% 2.09 -
UNITED STATES TREASURY  09/30/27 436%

- 1,638,044.93 1,665,017.57 1,682,126.18 . N ’ AA+

Z||23§/2CFMS g9|/|30/27 - 1,650,000.00 | 641 721 24 0 17.108.6] 2329633  0.76% a 3.7_?/, P
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Supporting Reports

Portfolio Holdings 04/01/2025 to 06/30/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss Value Next Call Date YTM Moody's
Coupon Final Maturity YTC

Duration
UNITED STATES TREASURY ~ 09/30/27 3.92%

11/28/22 1,056,347.66 l,160,644.53 1,161,822.80 . N / AA+
91282CALS 09/30/27 |1/29/22 ,250,000.00 | 155.459.32 9285 17828 518520  0.52% A 371% |
0.38% 2.20 -

UNITED STATES TREASURY  10/31/27 422%

- 2,841,023.45 2,876,050.77 2,895,857.49 . N ! AA+
9] 2§2CFUO 10/31/27 - 2,850,000.00 2.844.192.37 10051 980673 31,85840  1.30% a 371% |
4.13% 2.20 -

;J |N2|8T2EC:DL>S<;ATES TREASIRY : : ; :gg; 12/05/24 ,350,000.00 1,350,527.34 1,362,498.04 1,369,61031 12,04450  0.62% N ;; :; AAY

12/06/24 abtes 1,350,453.54 100.93 7,112.26 U DR - SR Aal
4.13% 2.24 .

01/30/23 +125,000: 1.132,533.92 10038 3.692.37 Eirozezz)) U - 71% Aal
3.88% 228 _
gl';g%DMiATES TREASURY :Z : gg; 01/08/25 1 300,000.00 1,288,117.19 1,309,242.19 1311,515.42 1926975 0.59% N ;‘zz; AA+

01/09/25 Rtehaee 1,289,972.44 100.71 227322 o7 il - i Aal
4.00% 232 ~
e T 0B BMIRM BT e o, N T AA

03/13/23 e 823,936.58 9271 15.29 el =R - SRR Aal
0.63% 2.44 _
gl'\z”gTzECDMSFTSATES TREASURY 8: ; :ggg 03/04/25 | 50000000 1512,773.44 1519,394.54 1.548,804.07 95679 070% N g;fj AA+

03/05/25 Y 1,511,437.74 101.29 29,409.53 e e - e Aal
4.25% 235 -
;JINZ'E;TZEC%ZT?TES USSR 8: g : gg 04/02/25 ) 100.000.00 2,076,949.22 2,089,335.95 2,119.994.79 04568 095% N g; :; AA+

04/03/25 Uhtabtee 2,078,910.27 99.49 30,658.84 e it - SR Aal
3.50% 241 -
;JI'\Z':ETZECDMSNTQTES TREASURY 83? : ggg 03/04/25 | 500.000.00 1513,593.75 1,520,273 43 154422371 60958 069 N ;3(2)/ AA+

03/05/25 atahtes 1,512,180.85 101.35 23,950.28 e i - SRR Aal
4.25% 243 ~
;JINZSZEC%%ATES UREASEIRY giggg 02/04/25 ) 185.000.00 21689539 2201,558.19 2230,770.69 o585t 100 N ;‘ggj AA+

" 02/05/25 Ahthtes 2,170,972.95 100.76 29,212.50 o R — SRR Aal
4,00% 248 -
;JINZLTZEC%SSEATES TREASURY ggg : gg 05/01/23 5 000,00 646.722.66 678,866.21 681,144.22 €75y 031% N g%; AA+

05/03/23 e 679,483.76 93.64 227801 : =R - R Aal

1.25% 2.65 -
;JINZgZEC%iTZATES RS 8;2 : gg 03/14/24 675 000,00 1 823.437.50 | 871.777.34 1 888,862.38 a9 085 N gzgj AA+

03/18/24 B 1,838,941.36 99.83 17,085.04 B2 s - B Aal
3.63% 2.57 -
;JINZLBTZECDMSVTV%TES TREASURY 8:; :ggg 05/01/25 5300.000.00 2,303,503.91 2,302,875.00 2,321,020.49 (46348 104 N ;?3; AA+
3755 2] 05/05/25 Shtebtes 2,303,338.48 100.13 18,145.49 : e ~ e Aal
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Supporting Reports

Portfolio Holdings 04/01/2025 to 06/30/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
UNITED STATES TREASURY  04/30/28 436%
= 2,151,853.52 2.212,918.94 2,226,039.18 . N ’ AA+
91282CHA2 04/30/28 - 2,225,000.00 217433006 S 13.12024 3858888  1.00% - 3.70% P
3.50% 2.66 =
;J |N2|8T2EcDNSDT$\ T TREASRY 82; : ggg 06/04/25 1,450,000.00 | 446,884.77 1452,152.35 145909698 519274  0.66% N ggg; AAE
06/05/25 tioes 1,446,959.6 100.15 6,944.63 e N - o Aal
3.75% 2.69 -
UNITED STATES TREASURY ~ 05/31/28 391%
= 2,276,201.17 2,295,148.43 230221024 . N ! AA+
91282CHE4 05/31/28 B 2,300,000.00 2282.359.26 e 706182 12,789.16  1.03% - 3.70% P
3.63% 2.74 =
UNITED STATES TREASURY  05/31/28 4.24%
91282CCE9 05/31/28 B 930,000.00 809,348.24 867,588.28 868,5729| 13,16008  0.39% N 3.70% AAT
- 854,428.19 93.29 984.63 - Aal
1.25% 2.82 -
UNITED STATES TREASURY  06/30/28 432%
08/29/23 563,722.66 605,134.76 605, 156.84 N N ’ AA+
91282CCH2 06/30/28 S 650,000.00 59443220 51 i 10,702.56  0.27% - 3.70% P
1.25% 2.90 =
06/07/24 . 566,061.32 10121 9,807.70 e n - R Aal
4.13% 2.83 -
UNITED STATES TREASURY ~ 08/31/28 4.77%
= 695,806.64 761,771.49 764,873.65 . N ! AA+
91282CCVI 08/31/28 B 825,000.00 73769996 e 300216 2407153  034% - 371% P
1.13% 3.05 =
;JI'\Z”E;TZEC%E(TSATES TREASURY 8228;;3 12/06/23 575.000.00 502,473.63 531,987.30 533.794.00 aoles 0t N ;‘%; AA+
12/08/23 e 524,496.27 92.52 1,806.69 e o - e Aal
1.25% 3.3 -
glNzg%[F)F%TATES TREASURY : :;:ggg 12/06/23 50000000 94471875 942,960.94 948,995.59 a5 043 N ;‘g; AA+
" 12/08/23 e 931,520.43 104.77 6,034.65 e e = e Aal
5.25% 3.07 =
glNngc?ljoATEs TREASURY : : ﬁggg 03/14/24 125 000,00 1,328,105.47 1,352,586.91 1,357,496.83 o155 0l N ‘3‘%; AAH
. 03/18/24 PEE 1,327,371.76 102.08 4,909.92 o o - en Aal
4.38% 3.15 -
;JINZgZEC'?éTATES LRSS : gg : gg 10/30/24 £25.000.00 813,172.85 825,741 21 825,825.28 073 037% N ;‘gj AA+
- 10/31/24 e 814,967.73 100.09 84.07 e = = s Aal
3.75% 3.25 =
UNITED STATES TREASURY  01/31/29 433%
- 1,554,146.48 ,634,882.81 1,647,657.33 o N ! AA+
91282CDW8 01/31/29 B 1,750,000.00 1601 732.17 93,42 1277452 33,15064  0.74% - 3.73% Al
1.75% 3.40 -
UNITED STATES TREASURY  01/31/29 436%
= 1,550,750.97 1,589,211.92 1,615,490.92 o N ! AA+
3|0 2051/2qw2 (3)|2 /63 1/29 B 1,575,000.00 155662114 16050 2627901 3259078  0.73% - 3.7__3/, P
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Portfolio Holdings 04/01/2025 to 06/30/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
04/05/24 kel 448,812.40 101.76 6,392.32 e e - St Aal
425% 333 -
04/30/24 Rt 714,445.55 95.28 462671 7o e — St Aal
2.38% 3.52 -
09/05/24 htd 778,953.39 96.95 3,875.00 (3:359.64) e — S Aal
2.88% 3.57 -
UNITED STATES TREASURY ~ 05/31/29 432%
91282CES6 05/31/29 - 925,000.00 R Az ap Pl 1874450  0.40% N 3.74% o
= 873,230.12 96.43 2,154.54 - Aal
2.75% 3.66 =
07/05/24 e 428,001.63 102.73 1,619.88 e e — e Aal
4.50% 3.56 -
;’I'\Z”STZECDK;EATES LA 2R gzgggz 08/01/24 125 000,00 1347,618.16 1349,636.72 1349,789.74 a3 06l N ggg’j AA+
08/02/24 PEEE 1,343,760.37 101.86 153.02 e o = 2 Aal
425% 3.66 =
ggg@?gg ATES TREASURY 82; : ggz 09/04/24 850,000.00 775,193.36 782,730.47 787,919.70 397967 035% N g;‘fj AA+
09/05/24 000. 786.710.14 92.09 5.189.23 (397967 0.35% - 7% Aal
1.63% 3.90 -
;JINZ'sTZECDLgATES USSR 832 : gz 10/01/24 £45.000.00 649.434.38 641,800.19 649.615.12 RSy N 3‘7‘;; AA+
. 10/02/24 a 648,820.05 99.50 781493 s e = 27 Aal
3.63% 379 -
g INZIE;FZEC[I):EOT ATES TREASURY 8328%2 10/30/24 340,000.00 336,135.16 341,567.19 344,878.94 494329 0.15% N ‘3‘;2? AAE
10/31/24 ae 336,623.89 100.46 3311.75 i SO - R Aal
3.88% 3.85 -
;JINZSZECDLSJATES UREASEIRY :8;; : gg 12/05/24 £00.000.00 600,867.20 608,578.13 612,747.97 a0 o N ggzj AA+
12/06/24 e 600,792.73 101.43 4,169.84 e e = R Aal
4.13% 3.92 =
;JINZLTZEBSS; ATES TREASURY : : ; :ggz 12/05/24 75.000.00 605.917.97 621,580.08 623,088.74 63616 008 N ‘3‘%’; AA+
12/06/24 e 613,218.40 92.09 1,508.66 =R e - I Aal
1.75% 4.14 -
;JINZgZECDMSAT:TES RS : :gggg 02/04/25 175 00000 116526953 1,192,25781 1196,363.09 1959 0.54% N ‘;gzj AA+
02/05/25 o 1,166,061.86 101.47 4,105.28 e e - R Aal
4.13% 4.00 -
;JINZLTZECDFgATES TREASURY : :gggz 03/04/25 900.000.00 895,605.47 903,972.65 906,926.55 805160 041% N 33‘;; AA+
3 8% 400 03/05/25 ke 895,921.05 100.44 2,953.89 L e - e Aal
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Portfolio Holdings

04/01/2025 to 06/30/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss Value Next Call Date YTM Moody's
Coupon Final Maturity YTC

Duration
;JINZIE;I—ZECDMS(-SI—/}A\TES TREASRY 8: g : gg 04/02/25 1,150,000.00 1.164,285.16 1.172,685.54 1.193,072.63 9,027.41 0.54% N g;g; AAT

04/03/25 B 1,163,658.13 101.97 20,387.09 B i - e Aal
4.25% 4.07 -
;JINZIE;I—ZEC%JSIATES TREASURY 8: g : gg 05/01/25 875.000.00 863,994.14 864,814.46 877,588.97 46238 039% N g;z;’ AA+

05/05/25 B 864,352.08 98.84 12,774.52 ’ = - R Aal
3.50% 4.13 -

03/05/25 B 470,050.54 90.49 2,958.56 T o - R Aal
1.50% 4.37 -
;JINZIE;;EZDMSL-JDZA\TES TREASIRY 8?2 : gg 06/04/25 1,000,000.00 1.003,203.13 1.009.296.88 1019.351.52 6,127.60  0.46% N ggg; AAT

06/05/25 DR 1,003,169.28 100.93 10,054.64 e e - R Aal
4.00% 4.25 -
;’I'\Z”JZZ%EATES TREASIRY 0 /28 06/04/25 75000000 639,550.78 64529297 645,891 64 29778 029% N S AAr

06/05/25 R 640,995.18 86.04 598.68 U o - e Aal
0.63% 4.71 -

11/23/27 4.08%

- $101,204,920.98 $102,706,153.16 $103,576,441.56 o N o AA+
US GOV TOTAL ; I 2I:3IZ7 B 103,445,000.00 $101.977.821.56 99.37 $870,288.40 $728,331.60 46.53% B 3.{?4 Aal
MUNI 0.00%

HAWAII ST 10/01/25 4.81%

12/07/23 $290,000.00 $290,321.90 $293,802.63 o N o AA+
419792187 10701725 12/19/23 290,000.00 $290.000.00 100,11 $3.480.73 $32190  0.13% B 4.31% A2
4.80% 0.25 -

TEXAS ST 10701725 4.90%

08/10/23 275,000.00 275,316.25 278,685.00 o N o AAA
8827024T49 10701725 08/29/23 275,000.00 275.000.00 100,12 3368.75 31625  0.13% B 4.39% NA
4.90% 0.25 -
o 0o/ 10726 06/01/23 290,000.00 293,888.90 29225040 29412171 103139 0.13% N RS

. 06/22/23 e 291,219.01 100.78 187131 a e - e Aa3
5.05% 0.85 -
HAWAII ST 10701726 4.59%

12/07/23 250,000.00 251,670.00 254,537.50 o N o AA+
419792195 10701726 12/19/23 250,000.00 250.000.00 10067 2.867.50 1,670.00  0.11% B 4.03% A2
4.59% 1.20 -
QUOMAT ST e memm wen sy oo N IS m

03/15/23 R 335,000.00 101.22 5411.37 R 2 - R Aa2
4.85% 1.57 -
;:(gl;lzl\Kl_llE_J(éTICUT ST 82; : gg; 06/01/23 170.000.00 173,264.00 173,333.70 174,430.67 169956  0.08% N ‘;ZSI; AA-

06/22/23 B 171,634.14 101.96 1,096.97 B R - 2R Aa3
5.05% 1.77 -

HAWAII ST 10701727 4.51%

12/07/23 25,420.75 25,573.25 25,885.75 o N o AA+

‘51 Io‘i)7;2l"l29 é%/(}O 1/27 12/19/23 25,000.00 25.257.69 102.29 312,50 31556  0.01% B 3.?_2/: A2
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Portfolio Holdings 04/01/2025 to 06/30/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss Value Next Call Date YTM Moody's
Coupon Final Maturity YTC

Duration
HAWAII ST 10/01/28 452%

12/07/23 81,632.80 82,503.20 83,503.20 i N ’ AA+
419792M37 10/01/28 Sriee 80,000.00 o1 109 e 0000 1360.11  0.04% N 3.96% Pl
5.00% 295 -

08/12/26 471%

- $1,724,206.45  $1,730,062.40  $1,749,471.52 i N 7 AA
MUNI TOTAL 08112126 - L71500000 & e s 619.409.12 $10,808.46  0.79% N L
CORP 0.00%

Pt oor1erme 09/12/22 145,000.00 $144,947.80 $144849.32 $146557.10 ($14684)  0.07% T e A
o o 09/19/22 $144996.17 99.90 $1.707.78 08/15/25 P A2
METROPOLITAN LIFE GLOBAL
01/06/26 5.00%
FUNDING | 01/03/23 460,000.00 461,221.89 472,402.44 . N ’ AA-
592179KD6 01/06/26 01/06/23 460,000.00 460,000.00 100,27 11,180.56 22189 021% - A47% Aa3
0.49 "
5.00%
ICQILSZAAT&PALMO“VE co ggjgigz 02/27/23 7000000 269,686.80 271,107.39 27539139 Ll o N :-?‘7‘;“ A+
; 03/01/23 ,000. 269.926.28 10041 4284.00 181, 12% - 7% Aa3
4.80% 065 -
TOYOTA MOTOR CREDIT
05/15/26 523%
CORP 05/13/24 1,124268.75 1,134,732.53 1,142,207.53 . N ’ At
§9236TMD4 05/15/26 05/16/24 L 1,124,670.86 10087 747500 Jeler Bl - *18% Al
0.84 -
5.20%
NATIONAL SECURITIES
06/26/26 5.15%
CLEARING CORP 06/17/24 1239,925.60 125137151 1252,258.45 . N ’ AA+
637639AL9 06/26/26 06/26/24 1,240,000.00 1239.962.37 100.92 886,94 11409.14  0.56% - +19% Aal
> 096 ’
5.15%
Jz%“z'&EDE? FAPITALCORP 83;8222 09/05/23 665,000.00 664,527.85 672,987.65 683,737.56 818301  031% N i' : g; A
N > 09/08/23 ,000: 664,804.65 101.20 1074991 /183, 31% - 0% Al
NEW YORK LIFE GLOBAL
09/18/26 5.46%
FUNDING 09/12/23 854,837.55 867,508.72 880,840.78 . N ’ AA+
64953BBF4 0518726 09/19/23 85,0000 85493036 10146 13,33206 1257836 040% - 420% - pal
5.45% :
:Sg;ig\s;m e 8328%2 1/27/23 505,000.00 303,894.05 509,988.43 51630724 551188 023% ! i?;j A
) 12/04/23 ,000: 504,476.55 100.99 63188l 1. 23% 08/30/26 -13% A2
495% 112 4.07%
PEPSICO INC 10/10/26 5.13%

11/08/23 654,823.15 66325254 668,008.1 . Y 7 A+

7ISHenN 10726 11/10/23 655,000.00 654916.64 10126 475557 833550  030% 10/10/26 e Al
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Portfolio Holdings

04/01/2025 to 06/30/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
11725724 B 404,756.04 100.68 1,822.50 T R - R Al
4.50% 1.34 -
EB_'Z':}'SL;EJ?ND « 8%83;;; 02/07/24 1,630,000.00 1,629,136.10 1,643,153.22 1,672,085.72 13,630.30  0.75% v ‘3‘3;; At
02/09/24 T 1,629,522.92 100.81 28,932.50 U o 01/09/27 e Aa3
4.50% 1.45 3.95%
05/13/24 B 164,918.78 101.73 [,100.00 R R - s Al
5.00% 1.76 -
CATERPILLAR FINANCIAL
05/14/27 5.04%
SERVICES CORP 05/07/24 799,120.00 813,619.38 818,841.60 o N o A
[4913UAL4 05714727 05/14/24 800,000.00 799,436.61 101.70 522222 1418276 0.37% - 404% A2
1.77 -
5.00%
J22?2§E?(§7RE AT CORE g: ;8;;32 01/06/25 ,105,000.00 ,104,668.50 1,121,686.9 1,146,236.38 16971.16  0.51% N :ST; A
01/09/25 T 1,104,715.80 10151 24,549.42 v o - e Al
4.65% 231 -
03703725 R 564,690.73 101.43 8,426.35 B o - R Al
4.55% 247 -
12/03/26 4.94%
- $10,584,020.20 $10,704,169.90 $10,834,913.52 o o A+
CORP TOTAL 12/11/26 B 10,590,000.00 $10,586,724.77 101.08 $130,743.62 $117,445.13  4.87% B 4.11% Al
1.35 4.04%
LGIP 0.00%
POOLED MONEY )
INVESTMENT ACCOUNT 003722 - | 800956.55 $180025855  $1.80025855  $1.800258.55 000 081% N % A
LAIFRDA - RN $1,800,258.55 1.00 $0.00 ' e - NA
0.00 -
4.48%
POOLED MONEY o
INVESTMENT ACCOUNT 0073023 1175320335 3175320335 3175320335 3175320335 000 14275 N 4% A
LAIFUND - e 31,753,203.35 1.00 0.00 ’ e - NA
0.00 -
4.48%
POOLED MONEY o
INVESTMENT ACCOUNT 073022 82199 782661992 782661992 782661992 000 359% N 4 Na
LAIFCRE 0.00 - D 7,826,619.92 1.00 0.00 ' o - B NA
4.48% ’
CALIFORNIA CLASS 06/30/25 551%
- 64,267,532.46 64,267,532.46 64,267,532.46 o N NA
gﬁ;;LASS 06/30/25 - 64,267,532.46 64.267 532,46 1 00 0.00 (0.00) 28.87% B NA
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Portfolio Holdings 04/01/2025 to 06/30/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
06/30/25 5.11%
- $105,647,614.28 $105,647,614.28 $105,647,614.28 o N NA
LGIP TOTAL 26(;30/25 B 105,647,614.28 $105,647,614.28 1.00 $0.00 $0.00 47.46% B - NA
09/09/26 4.61%
- $219,946,312.86 $221,573,550.68 $222,593,991.83 o o AA
PORTFOLIO TOTAL (:951;0126 _ 222,183,165.23 $220,716,965.49 52.43 $1,020,441.14 $856,585.19  100.00% . :g‘lfﬁ Aal
. o o
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Disclaimers 04/01/2025 to 06/30/2025

This information is for the sole purposes of the client and is not intended to provide specific advice or recommendations. Please review the contents of this information carefully. Should you have any questions regarding the
information presented, calculation methodology, investment portfolio, security detail, or any other facet of this information, please feel free to contact us.

Public Trust Advisors, LLC (Public Trust) statements and reports are intended to detail our investment advisory activity as well as the activity of any client accounts managed by Public Trust. The custodian bank maintains

the control of assets and executes and settles all investment transactions. The custodian statement is the official record of security and cash holdings transactions. Public Trust recognizes that clients may use these reports to
facilitate record keeping; therefore, it is recommended that the client reconcile this information with their custodian bank statement. Many custodians use a settlement date basis that may result in the need to reconcile due to
a timing difference. The underlying market value, amortized cost, and accrued interest may differ between the custodian and this statement or report. This can be attributable to differences in calculation methodologies and
pricing sources used. Please contact your relationship manager or call us at (855) 395-3954 with questions regarding your account.

Public Trust does not have the authority to withdraw funds from or deposit funds to the custodian. Our clients retain responsibility for their internal accounting policies, implementing and enforcing internal controls, and
generating ledger entries or otherwise recording transactions. The total market value represents prices obtained from various sources; it may be impacted by the frequency at which prices are reported, and such prices are

not guaranteed. Prices received from pricing vendors are generally based on current market quotes but when such quotes are not available, the pricing vendors use a variety of techniques to estimate value. These estimates,
particularly for fixed-income securities, may be based on certain minimum principal amounts (e.g. $| million) and may not reflect all the factors that affect the value of the security including liquidity risk. The prices provided are
not firm bids or offers. Certain securities may reflect N/A or unavailable where the price for such security is generally not available from a pricing source. The market value of a security, including those priced at par value, may
differ from its purchase price and may not closely reflect the value at which the security may be sold or purchased based on various market factors. The securities in this investment portfolio, including shares of mutual funds, are
not guaranteed or otherwise protected by Public Trust, the FDIC (except for certain non-negotiable certificates of deposit), or any government agency unless specifically stated otherwise.

Clients may be permitted to establish one or more unmanaged accounts for the purposes of client reporting. Public Trust defines an unmanaged account as one where the investment direction remains the sole responsibility of
the client rather than the Investment Manager. These accounts do not receive ongoing supervision and monitoring services. The Investment Manager does not make any investment recommendations and may not charge a fee
for reporting on these accounts. The primary purpose for this service is to include unmanaged accounts owned by the client in the performance reports provided by the Investment Manager. The Investment Manager assumes
no liability for the underlying performance of any unmanaged accounts or assets, and it is the client’s sole responsibility for the accuracy or correctness of any such performance.

Beginning and ending balances are based on market value plus accrued interest on a trade date basis. Statements and reports made available to the end user either from Public Trust or through the online reporting platform
may present information and portfolio analytics using various optional methods including, but not limited to, historical cost, amortized cost, and market value. All information is assumed to be correct, but the accuracy has not
been confirmed and therefore is not guaranteed to be correct. Information is obtained from third party sources that may or may not be verified. The data in this report is unaudited and is only applicable for the date denoted
on the report. Market values may change day-to-day based on numerous circumstances such as trading volume, news released about the underlying issuer, issuer performance, etc. Underlying market values may be priced via
numerous aspects as certain securities are short term in nature and not readily traded. Performance results are shown net of all fees and expenses and reflect the reinvestment of dividends and other earnings.

Many factors affect performance including changes in market conditions and interest rates and in response to other economic, political, or financial developments. Investment involves risk including the possible loss of principal.
No assurance can be given that the performance objectives of a given strategy will be achieved. Past performance is no guarantee of future results. Any financial and/or investment decision may incur losses.

The investment advisor providing these services is Public Trust Advisors, LLC, an investment adviser registered with the U.S. Securities and Exchange Commission (SEC) under the Investment Advisers Act of 1940, as amended.
Registration with the SEC does not imply a certain level of skill or training. Public Trust is required to maintain a written disclosure brochure of our background and business experience. If you would like to receive a copy of our
current disclosure brochure, Privacy Policy, or Code of Ethics, please contact us.
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Regional Office
550 S. Hope Street, Suite 560
Los Angeles, CA 90071

Headquarters
717 17th Street, Suite 1850
Denver, CO 80202



