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Portfolio Overview

Portfolio Characteristics

Duration

Years to Effective Maturity
Years to Final Maturity
Coupon Rate

Book Yield

Market Yield

Benchmark Yield

2.113
1.512
I.514
3.029
4.328
4.485
4.301

2.124
1.363
1.364
3.527
3401
4.302
3.956

Asset Allocation

Detail may not add to total due to rounding.

CASH 0.00%
CORP 5.94%
LGIP 39.89%
MMFUND 0.40%
MUNI 0.92%
US GOV 52.85%

Portfolio Summary

01/01/2025 to 03/31/2025

Summary 12/31/24 03/31/25
Historical Cost $168,041,181.09 $189,973,114.37
Book Value 168,693,659.49 190,589,048.77
Accrued Interest 936,690.26 967,485.76
Net Pending Transactions 2,782.02 1,863.16
Book Value Plus Accrued $169,633,131.78 $191,558,397.70
Net Unrealized Gain/Loss (484,901.66) 489,678.75
Market Value Plus Accrued $169,148,230.11 $192,048,076.45

Income Summary

Period Income Income
Interest Income $1,869,766.96
Net Amortization/Accretion Income 118,522.12
Net Realized Gain/Loss (63,023.16)
Net Income $1,925,265.92
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Portfolio Overview 01/01/2025 to 03/31/2025

Maturity Distribution by Security Type

Security Distribution 0-3 Months 3-6 Months 6-9 Months 9-12 Months 1-2 Years 2-3 Years 3-4 Years 4-5 Years 5+ Years Portfolio Total
CASH $1,863.16 - - - - - -- - - $1,863.16
CORP 596,899.70 144,972.39 740,087.69 7,227,692.20 2,700,312.64 11,409,964.63
LGIP 76,606,578.09 76,606,578.09
MMFUND 774,705.12 774,705.12
MUNI 580,133.30 896,553.00 202,462.67 83,977.60 1,763,126.57
Us GOV 8,113,040.47 33,429,480.44 34,433,045.30 15,755,083.35 9,761,189.31 101,491,838.87
TOTAL $77,980,046.07 $144,972.39 $580,133.30 $8,853,128.17 $41,553,725.64 $37,335,820.62 $15,839,060.95 $9,761,189.31 - $192,048,076.45
Top Ten Holdings Maturity Distribution by Type

Government of The United States 52.85%

(CACLASS) California CLASS 16.68% 40.6%

(LAIFUND) State of California City 16.37% 40%

(LAIFCRE) State of California Covid Relief 591%

Emergency

Deere & Company 0.94% 30% Il CASH 0.00%

(LAIFRDA) State of California Successor Agency 0.92% CORP 5.94%

Eli Lilly and Company 0.86% 21.6% 19.4% Il LGIP 39.89%

The Depository Trust & Clearing Corporation 0.66% 20% 7 ' M MMFUND 0.40%

The Home Depot, Inc. 0.65% [ | [ MUNI 0.92%

Toyota Motor Corporation 0.60% US GOV 52.85%

10% 8.2%
4.6% 5.1%
0.1% 0.3%
0% T T T T T T T T
0-3 3-6 6-9 9-12 1-2 2-3 3-4 4-5 5+
Months Months Months Months Years Years Years Years Years
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Portfolio Overview

S&P Rating Distribution

S&P Rating Distribution En:'iz; ﬂ;ligiz A:ggft‘::::
Short Term Rating Distribution

A-1+ $0.00 0.00%

A-l

A2
Total Short Term Ratings $0.00 0.00%
Long Term Rating Distribution

AAA $1,059,018.03 0.55%

AA $105,581,733.69 54.98%

A $8,800,746.64 4.58%

Below A

Not Rated $76,606,578.09 39.89%
Total Long Term Ratings $192,048,076.45 100.00%
Portfolio Total $192,048,076.45 100.00%

Allocation by Standard and Poor’s Rating

Moody’s Rating Distribution

01/01/2025 to 03/31/2025

Moody's Rating Distribution En:'i:; L';Iigi: A:gg‘::")‘;’
Short Term Rating Distribution
P-1 $0.00 0.00%
P-2
Total Short Term Ratings $0.00 0.00%
Long Term Rating Distribution
Aaa $104,410,068.70 54.37%
Aa $3,872,091.50 2.02%
A $6,876,888.42 3.58%
Below A
Not Rated $76,889,027.84 40.04%
Total Long Term Ratings $192,048,076.45 100.00%
Portfolio Total $192,048,076.45 100.00%

Allocation by Moody’s Rating

Bl AAA0.55% B Aaa 54.37%
AA 54.98% Aa 2.02%
B A4.58% A 3.58%

[ Not Rated 39.89% Not Rated 40.04%
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Portfolio Overview 01/01/2025 to 03/31/2025

Market Value Basis Security Distribution

. e Dec 31, 2024 Dec 31, 2024 Mar 31, 2025 Mar 31, 2025 Change in .
Security Distribution Ending Balance Portfolio Allocation Ending Balance Portfolio Allocation Allocation Boolc Yield
Cash $2,782.02 0.00% $1,863.16 0.00% (0.00%) 0.00%
U.S. Treasury Notes $101,181,605.06 59.82% $101,491,838.88 52.85% (6.97%) 4.05%
Money Market Funds $768,797.84 0.45% $774,705.12 0.40% (0.05%) 3.97%
Corporate Notes 9,678,358.96 5.72% 11,409,964.63 5.94% 0.22% 4.82%
Local Government Investment Pool 55,769,187.87 32.97% 76,606,578.09 39.89% 6.92% 2.30%
Municipal Bonds 1,747,498.37 1.03% 1,763,126.57 0.92% (0.12%) 4.71%
Portfolio Total $169,148,230.11 100.00% $192,048,076.45 100.00% 3.40%
Asset Balance by Security Type

$108 mm $101.2 $101.5
$96 mm
$72 mm
- 55.8

464 mm $ B Dec 31, 2024
$48 mm ~ Mar 31, 2025
$36 mm

$24 mm

11.4
$12 mm - $9.7 9 5 Gin
$0.0 $0.0 $0.8 $0.8 . .
$0 mm T T T T
CASH MMF usT CORP MUNI LGIP
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Portfolio Holdings 01/01/2025 to 03/31/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
CASH 0.00%
Receivable 03/31/25 0.00%
CcCYusd 03/31/25 - 1,863.16 : e sheesle ¥ '823‘(')8 $0.00  0.00% N ooo% 7%
0.00% 0.00 B ’ ' 0.00%
03/31/25 0.00% v
CASH TOTAL 03/31/25 - 1,863.16 ::’:2: :: $I ’86?'53 $|,8;:.(|)(6) $0.00  0.00% N 0.00% A
0.00 - 002 : : - 0.00% aa
MMFUND 0.00%
FIRST AMER:GVT OBLG Y 03/31/25 3.97%
31846v203 03/31/25 - 774,705.12 g;j;gé‘ 2 $TAT0S 2 $774’7§<5>'<'>§ $000  040% N - o
3.96% 0.00 R ’ ' -
03/31/25 3.97% AAA
MMFUND TOTAL 03/31/25 - 774,705.12 :;;:’;g: :: $774’70T':)g $774’7gg.(|): $0.00 0.40% N - Aaam
0.00 B S : : - -
Us GOV 0.00%
;JINZQ—I%EVS\LATES TREASURY g;; : g;;z 12/06/23 | 725.000.00 $1,781,197.27 $1,753,806.15 $1,766,672.18 $5.62634 0.92% N :gi; AA+
o 12/08/23 e $1,748,179.81 101.67 $12,866.02 T En - e Aaa
6.00% 0.85 -
UNITED STATES TREASURY 02/28/26 0.94%

- 1,535,120.32 1,514,797.73 1,515,478.16 o N o AA+
91282CBQ3 02/28/26 »_ 1,565,000.00 | 558.752.08 96.79 68043 (43,954.36) 0.79% B 4.10% Aaa
0.50% 0.90 -

UNITED STATES TREASURY 03/15/26 4.00%

- 3,025,486.92 2,990,246.88 2,996,603.11 o N o AA+
91282CGR6 03/15/26 B 2,975,000.00 2992273.86 100,51 6.356.23 (2,026.98) 1.56% B 4.07% Aaa
4.63% 0.93 -
;JII;IS-I;E:DKSH-I;ATES LA 25 8;;; : ;;2 07/03/24 1 200.000.00 1,194,515.63 1,204,931.24 1,205,078.79 8.087.09 0.63% N :gg; AA+

07/05/24 I ,196,844.15 100.41 147.54 at o - e Aaa
4.50% 0.97 _

UNITED STATES TREASURY 03/31/26 0.78%

05/06/21 649,060.55 629,194.92 629,208.24 o N o AA+
91282CBT7 03/31/26 05/10/21 650,000.00 649 805.69 96.80 1332 (20,610.77) 0.33% B 4.05% Aaa
0.75% 0.98 -
glNzlf;;EC[z:izATEs TREASIRY ggjg : ;%2 Ll 675,000.00 iy SEAER SN (25,377.94) 0.34% N 232; ol

08/09/21 B 675,381.85 96.30 1,696.77 B i - s Aaa
0.75% .14 -
;Jl'\z'gEC%SJfTES TREASURY gzj : ;gz 06/22/23 1 000.000.00 2979.492.19 3,004,570.32 3,040,947.38 a0t 1% N ;‘gg/ AA+
413% 16 06/26/23 R 2,991,378.28 100.15 36,377.06 T =R - o ° Aaa
e e 08/02/23 2,275,000.00 227153418 2,289,307.6| 2,310,800.71 1579423 120% N dom AN
450% |24 08/04/23 e 2,273,513.38 100.63 21,493.09 o e - o ° Aaa
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Supporting Reports

Portfolio Holdings 01/01/2025 to 03/31/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
0,
Samctms e 01/08/25 900,000.00 901,441 41 904,50000 911,026.24 324341 047% N o A
. 01/09/25 e 901,256.59 100.50 6,526.24 o e - R Aaa
4.38% 1.28 -
0,
e e 09/01/21 700,000.00 694,941 41 669,757.82 670,482.95 (2884821)  035% N S A
. 09/03/21 it 698,606.03 95.68 725.14 e =2 = e Aaa
0.63% 1.31 -
‘L9J|N2£;ECD|-|SJ—8ATES TREASERY gg; : g;%z 08/29/23 3,005,000.00 2.987,979.49 302061191 303695471 23,775.64 1.58% N ggg; AAE
o 08/30/23 T 2,996,836.27 100.52 16,342.80 T —en - ven Aaa
4.38% 1.32 -
;JII\ZHSEECD'_;-[)ATES 2SS gz; : g;%g 10/03/23 2.400.000.00 2,378,718.75 2,422,500.00 2,427,627.72 3333058 | 26% N gzz;’ AA+

10/05/23 T 2,389,169.42 100.94 5,127.72 D e - IR Aaa
4.63% 1.40 -

UNITED STATES TREASURY 09/30/26 1.18%

10/28/21 1,182,796.88 1,146,703.13 1,146,731.82 o N o AA+
91282CCZ22 09/30/26 10/29/21 1,200,000.00 119466030 9556 28.69 (47,957.17) 0.60% B 3.95% Aaa
0.88% 1.46 -
‘L;lNZIS-I;ECEJ)CS;—ATES TREASRY :8; : gigg Lo ze 3,000,000.00 Rl SV U0 36,547.12 1.61% 2 ;Zg‘ﬁ il

11/03/23 T 2,993,218.52 100.99 64,038.46 T o - 2R Aaa
4.63% 1.45 -
;JlNZIE;rZE(;(SSTATES TREASRY : :;:2;52 12/06/23 2,625,000.00 2645,712.89 265227538 2698,221.94 15,483.34 1.40% N ggzﬁ AAE

o 12/08/23 e 2,636,792.04 101.04 45,946.56 e e - IR Aaa
4.63% 1.53 -
;JINZQ—ZZ?Ji;rATES L= : :;:g;%z 12/06/23 2 625.000.00 2,458,886.72 2,545,429.69 2,565,298.47 14,645 56 | 34% N ;3‘21; AA+

12/08/23 T 2,530,784.13 96.97 19,868.78 T e - S Aaa
2.00% 1.56 -

0,
;JlNZISEE:?PS;—ATES TREASRY : %; : g;;z 01/08/25 675,000.00 676,107.42 679,746.09 688,426.98 3,756.20 0.36% N ;;ﬁ; AAE

01/09/25 AR 675,989.89 100.70 8,680.89 e =R - e Aaa

4.38% 1.61 -
O,

04/28/22 T 668,043.90 96.34 2,991.44 (i) e - R Aaa
1.75% 1.69 -

O,
;JII;ISEE:[J)_I%TATES TREASURY g:;:g;;; 04/04/24 1 000.000.00 986,210.94 1,001,054.69 1,009,452.48 10.093.93 0.53% N ;;i; AA+

04/05/24 R 990,960.76 100.11 8,397.79 T oo - T Aaa
4.00% 1.70 _

0,
s RS 03/14/24 100000000 297082031 3.010,781.25 3.006,164.54 1992959 1569 N e Aax

03/18/24 R 2,980,851.66 100.36 15,383.29 R =R - R Aaa
4.13% 1.78 -

UNITED STATES TREASURY 02/15/27 4.37%

- 1,757,622.06 1,818,823.24 1,824,067.54 o N o AA+
z |225f(§)/28v98 ?28/| 15/27 B 1,875,000.00 1 804 126,65 97.00 524430 14,696.59 0.95% B 3.92% Aaa

. (] B -
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Supporting Reports

Portfolio Holdings 01/01/2025 to 03/31/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC

Duration
UNITED STATES TREASURY 02/28/27 1.87%

03/09/22 875,410.16 842,324.22 843,750.85 o N o AA+
91 2%2CEC| 02/28/27 03/11/22 875,000.00 875 163.19 9627 1 426,63 (32,838.97) 0.44% B 3.92% Aaa
1.88% 1.85 -
;J|N2|8-EE:DKE-(I)—ATES TREASRY gg; : g;%; 03/14/24 2,600,000.00 2.584,562.50 261635156 2621,456.18 26,653.42 1.36% N g;?; AAE

03/18/24 R 2,589,698.13 100.63 5,104.62 T =R - TR Aaa
4.25% 1.86 -
;J|N2|8-EE:DE|§;|—ATES TREASERY ggjg : ;%; eres 210,000.00 2071017 2G2S AipEta (4,439.91) 0.11% N ggg; ok

04/28/22 o 208,861.78 97.34 14.34 e e = e Aaa
2.50% 1.93 -
;JlNzlé;l—zEC?(JSJATES TREASURY gjﬁ : g;%; 04/29/24 2 100.000.00 2,082,691.41 2,124,199.22 2,167,814.61 36.349.13 113% N ;g(l); AA+

o 04/30/24 T 2,087,850.09 101.15 43,615.38 B o - R Aaa
450% 1.90 -
UNITED STATES TREASURY 04/30/27 4.05%

- 1,814,414.06 1,832,153.33 1,853,803.88 o N o AA+
91282CEN7 04/30/27 B 1,875,000.00 11826.756.67 977 21.650.55 5,396.65 0.97% B 3.90% Aaa
2.75% 1.98 -
‘L;lNZIS-;E:DK;TATES TREASRY gg; : g;i; 06/06/24 3,350,000.00 3,349,607.42 3,389,781.25 3:446,833.05 40,002.49 1.79% N ;g(l); AAE

o 06/07/24 DR 3,349,778.76 101.19 57,051.80 T e - e Aaa
4.50% 1.98 -

06/10/22 BN 703,696.96 97.36 6,246.63 (2555 =R - S Aaa
2.63% 2.06 -
;JINZISEEC?(\S/;ATES TREASURY gz; : g;;; 08/01/24 2.200.000.00 2,238,242.19 2,233,773.43 2,263,683.46 3.926.90 1 18% N ;Zg; AA+

o 08/02/24 R 2,229,846.53 101.54 29,910.03 e Bt - e Aaa
4.63% 2.06 -
UNITED STATES TREASURY 06/30/27 3.37%

- 1,057,991.60 1,045,756.25 1,054,416.33 o N o AA+
91282CEW7 06/30/27 »_ 1,060,000.00 1.057.352.07 98.66 8,660.08 (11,595.82) 0.55% B 3.88% Aaa
3.25% 2.13 -

O,

01/09/25 T 876,224.16 101.04 8,036.95 T e - TR Aaa

4.38% 2.15 _
O,

09/05/24 T 1,444,980.51 97.46 6,723.07 ezt o - e Aaa

2.75% 2.23 -
O,
S o TESTREASURY - 08715/27 09/04/24 | 475.00000 1,478,860.35 | 470,102.54 147697841 606490 0777 N SR Aas

09/05/24 T 1,478,167.45 99.67 6,875.86 (8.064.90) e - TER Aaa
3.75% 2.24 _

0,
e I TRERELET 08/29/22 275 000,00 1214288.09 1227,93457 1231,500.70 ok s N S A
225% 228 08/30/22 e 1,244,700.27 96.31 3,566.13 B o - s Aaa
. ‘o . -
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Supporting Reports

Portfolio Holdings 01/01/2025 to 03/31/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
[»)
;J |N2:3TzEcDF$ATES TREASRY ggg : g; 10/01/24 1,150,000.00 1.137,960.94 1.129,605.46 1.132,73046 (10337.78)  0.59% N gg(I); AAE
i’ 10/02/24 ORI 1,139,943.24 98.23 3,125.00 23 7 - I Aaa
3.13% 2.29 .
0,
;J|N213TzEcDLE3T ATES TREASURY gz; : gg; 10/01/24 | 150.000.00 1,146,226.56 113634375 1,138,136.72 (1050635 059% N ggg; AA+
" 10/02/24 e 1,146,850.10 98.8| 1,792.97 e =0 = = Aaa
3.38% 2.33 .
UNITED STATES TREASURY  09/30/27 436%
91282CFM8 09/30/27 - 1,650,000.00 1,638,044.93 1,659,603.51 1,659,789.47 1875376  0.86% N 3.88% AAE
- 1,640,849.75 100.58 185.96 - Aaa
4.13% 2.36 .
UNITED STATES TREASURY  09/30/27 3.92%
91282CALS 09/30/27 11/28/22 1,250,000.00 1,056,347.66 1,146,386.73 1,146,399.53 93562 0.60% N 3.89% AAT
11/29/22 1,145451.1 | 9171 1281 - Aaa
0.38% 2.44 -
UNITED STATES TREASURY  10/31/27 422%
- 2,841,023.45 2,866,142.57 2,915,505.83 . N 4 AA+
91282CFUO 10/31/27 - 2,850,000.00 64360639 0027 4936326 2253618 1.52% " 3.89% ol
4.13% 2.39 -
;JINngCDL;;ATES TREASURY : :j:gg; 12/05/24 1 350.000.00 1,350,527.34 1,357,751.96 1,378,827.06 26117 072 N ;‘é;j AA+
12/06/24 2R 1,350,490.79 100.57 21,075.10 ~oh e - ©7 Aaa
4.13% 2.43 -
;JINZLBTZECDFgATES TREASURY : :ggg; 01/26/23 | 125.000.00 1,139,414.06 1,124,516.60 1,139,127.69 675864 0.59% N ;Zg; AA+
" 01/30/23 £ 1,133275.24 99.96 14,611.09 ®75864)  059% - ©7 Aaa
3.88% 2.48 -
glNzgiDMgATES TREASURY :ij : gg; 01/08/25 1 300.000.00 1,288,117.19 1,303,808.60 1,319,094.31 a8llel 069% N ;‘ggj AA+
01/09/25 SIRE 1,288,996.98 100.29 15,2857 R 077 - °e% Aaa
4.00% 252 -
O,
e R . e 000000 0deass 395703 37105 Ja0041 04K N Yo AT
03/13/23 e 816,748.62 91.55 141402 oS e - ©7 Aaa
0.63% 267 -
O,
;J |'\2lIstEcDMSFTs.ATES TREASIRY 8: ; :ggg S 1,500,000.00 el Iplkh st 1,527 446.48 159469  0.80% N 333? AAE
03/05/25 GRSt 1,512,467.81 100.94 13,383.98 it Rkt - ©7% Aaa
425% 2.59 -~
O,
;’I'\Z”STZECDMSNTQTES TREASURY gij : ggg 03/04/25 | 50000000 1513,593.75 1,514.765.63 1,522,690.35 osl7 079% N gzgj AA+
03/05/25 IIRIE 1,513,270.46 100.98 7.924.72 o 7% - o Aaa
425% 2.68 -
O,
;J |N2I8T2ECDC-§>BATES TREASIRY 3523?33 DRl 2,185,000.00 Rl 2ol e O] 2165408 1.15% N gég; AAE
02/05/25 psmess 2,169,747.29 100.29 7,600.00 s A% - ©7% Aaa
4.00% 272 _
0,
5 |N2|8T2ECDB§9T ATES TREASLRY ggg : Zg 05/01/23 725,000.00 646,7/22.66 671,446.29 671:471.05 412132 035% N ggg; AAH
| 755 260 05/03/23 e 675,567.61 9261 24.76 e =2 - s Aaa
. (] . -
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Supporting Reports

Portfolio Holdings 01/01/2025 to 03/31/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
0,

e I RS e 03/14/24 | 675 000,00 1823.437.50 1,861,376.96 1,861,562.67 rsa9519 097% N e A

. 03/18/24 i 1,835,883.77 99.27 185.71 e e = et Aaa
3.63% 2.8l -
UNITED STATES TREASURY 04/30/28 4.36%

- 2,151,853.52 2,199,360.35 2,232,059.24 o N o AA+
91282CHA2 04/30/28 B 2,225,000.00 2.170.160.32 98.85 32.698.90 29,200.02 1.16% B 3.90% Aaa
3.50% 2.85 -
;JINZQ;E:%?;ATES TREASURY g?g : gg 06/22/23 850.000.00 834,527.34 843,027.35 853,354.61 329299 0.44% N ggg; AA+

06/26/23 o 839,734.36 99.18 10,327.27 e e = e Aaa
3.63% 2.93 -

UNITED STATES TREASURY 05/31/28 4.24%
91282CCE9 05/31/28 B 930,000.00 809,348.24 857,38008 861,276.37 8,992.28 0.45% N 3.89% AAT

- 848,387.79 92.19 3,896.29 - Aaa
1.25% 3.04 -
;JINZL;I—ZECDCEATES TREASURY gzgggg 08/29/23 650.000.00 563,722.66 597,923.83 599,966.30 7813.25 031% N ;3(2);3 AA+

o 08/30/23 B 590,110.58 91.99 2,042.47 T o - YR Aaa
1.25% 3.12 -

o 06/07/24 AR 565,763.15 100.71 3,897.10 T e - YR Aaa
4.13% 3.07 -
UNITED STATES TREASURY 08/31/28 4.77%
91282CCVI 08/31/28 B 825,000.00 el (PP BRI 20,961.94 0.39% N 3.90% AAt

- 731,399.38 91.20 807.07 - Aaa
1.13% 3.29 -

UNITED STATES TREASURY 09/30/28 4.17%

12/06/23 502,473.63 525,361.33 525,380.97 o N o AA+
91 ZEZCCYS 09/30/28 12/08/23 575,000.00 520.883.1 | 9137 19 64 4,478.22 0.27% B 391% Aaa
1.25% 3.37 -

O,
;JINZQ-IE)EFE)TATES TREASIRY : : ; :ggg Al 900,000.00 a7 ez Rl el 6,429.80 0.50% N ;;;f e

12/08/23 T 933,683.48 104.46 17,881.91 T YR - R Aaa
5.25% 3.23 -

O,
;JINZ'STZECEJ)SZTATES TREASURY 1 /30as 03/14/24 125 00000 1,328,105.47 1,345,599.62 1,365,028.70 B0c798  071% N o A

03/18/24 R 1,327,531.63 101.55 19,429.09 T R - TR Aaa
4.38% 332 -

O,
;’I'\Z”STZECEJ)FgTATES TREASURY 273 /28 10/30/24 625 000,00 813,172.85 820,133.79 82791089 Ss1004 043 N TR A

10/31/24 T 814,303.74 9941 7,777.11 T e - R Aaa
3.75% 343 -

UNITED STATES TREASURY 01/31/29 4.33%
91282CDW8 01/31/29 B 1,750,000.00 1.554,146.48 161622071 1.621,296.67 24,046.94  0.84% N 391% AAE

- 1,592,173.77 92.36 5,075.97 - Aaa
1.75% 3.64 -

UNITED STATES TREASURY  01/31/29 4.36%

91282CJW2 01/31/29 B 1,575,000.00 1,550,750.97 1,579,306.65 1,589,748.64 2386870  0.83% N 3.92% AAE

400% 350 - 1,555,437.94 100.27 10,441.99 - Aaa
g ] . -
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Supporting Reports

Portfolio Holdings 01/01/2025 to 03/31/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
)
Shmckps e, 04/04/24 450,000.00 44843555 45527344 45693648 653478 024% N o A
. 04/05/24 e 448,738.66 101.17 1,663.04 il e - e Aaa
4.25% 3.57 -
0,
e s 04/29/24 775,000.00 697,560.55 73089160 73034189 2012592 038% N dom AN
" 04/30/24 ot 710,765.69 943 50.29 e =R = e Aaa
2.38% 3.76 -
‘;JINZgZEZDEI‘S’I-I‘;ATES TREASERY gjrgggz 09/04/24 800,000.00 774.781.25 768,593.75 77825121 (9,089.02)  0.41% N gg%‘;’ AAE
09/05/24 B 777,682.77 96.07 9,657.46 R e - e Aaa
2.88% 3.76 -
UNITED STATES TREASURY  05/31/29 4.32%
91282CES6 05/31/29 B 925,000.00 860,963.87 883,483.40 892,009.16 13,263.86  0.46% N 3.93% AAT

- 870,219.54 95.51 8,525.76 - Aaa
2.75% 3.85 -
(L;JII\ZII&;I'ZE:DK_SI:I;ATES TREASURY g?g : gz 07/03/24 425.000.00 428,668.95 434,213.87 440,623.90 603762 023% N ;3(3);’ AA+

o 07/05/24 R 428,176.25 102.17 6,410.03 B o - e Aaa
4.50% 372 -
;JII\ZIQ-ZECDK;LATES TREASURY gzggg; 08/01/24 | 325.000.00 1,347,618.16 1,341,148.44 1,355,304.34 369333 071% N ;2?; AA+

o 08/02/24 e 1,344,841.76 101.22 14,155.90 (3693.33) e - e Aaa
4.25% 3.82 -

o 09/05/24 B 783,143.45 90.91 1,717.02 (10:440.32) et - R Aaa
1.63% 4.15 -
;JINZL:ZE:?_E;—ATES TREASURY ggg : gz 10/01/24 645.000.00 649,434.38 636,912.31 638,945.46 121180 033% N ;;Z; AA+

10/02/24 B 649,030.38 98.75 2,033.15 (12.118.07) oo - e Aaa
3.63% 4.03 -

UNITED STATES TREASURY  09/30/29 4.13%

10/30/24 336,135.16 339,043.75 339,079.75 o N o AA+
91282CFLO 09/30/29 10/31/24 340,000.00 336.442.95 972 36.00 2,600.80  0.18% B 3.94% Asa
3.88% 4.09 -

0,
smctrs o WO gagngy GOS0 @062 GMTBSE  gig gy N e A

12/06/24 B 600,830.27 100.73 10,392.27 B oo - i Aaa

4.13% 4.07 -
O,
;JI'\ZHSEESSS;— ATES TREASURY : :;:ggz 12/05/24 675.000.00 605,917.97 613,749.02 618,219.50 374129 032% N ;g?j AA+

12/06/24 R 610,007.73 90.93 4,470.48 o oo - e Aaa
1.75% 4.34 -

0,
;JINZIE;I;ECDMirﬁ TS TREASRY : : gggz DRl 1,175,000.00 ol otk Lt L 1851448  0.63% N ;gi; AAE

02/05/25 T 1,165,573.41 100.77 16,245.02 T o - e Aaa

4.13% 4.16 -
0,
B 03/04/25 900,000.00 gt 89725781 908,346.68 157678 047% N Yo A
3,805 418 03/05/25 s 895,681.03 99.70 1,688.87 o e - 7 Aaa
B (] . -
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Supporting Reports

Portfolio Holdings 01/01/2025 to 03/31/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
UNITED STATES TREASURY 02/15/30 4.00%
912828794 /1530 O/ 525,000.00 Jrsscare feaes e 99964 024% N 9% ot
1.50% 4.61 B ’ ' -
08/16/27 4.05%
US GOV TOTAL 08/16/27 - 101,750,000.00 08 bt T T e Y Cuaisniage 36402869  5285% N 393 AAY
2.23 2 11,071 B ,118. - -
MUNI 0.00%
HAWAII ST 10701725 4.81%
12/07/23 $290,000.00 $290,722.10 $297,683.55 o N o AA+
41 97092L87 10701725 12/19/23 290,000.00 $290.000.00 10025 $6.961 45 $722.10 0.16% B 4.29% A2
4.80% 0.48 -
TEXAS ST 10701725 4.90%
08/10/23 275,000.00 275,712.25 282,449.75 o N o AAA
88270241—49 10701725 08/29/23 275,000.00 275,000.00 10026 6.737.50 712.25 0.15% B 4.37% NA
4.90% 0.48 -
ot oiisag %03 soooco  ZBSBSO IS mMAGE oy g N NS
o 06/22/23 AR 291,559.14 100.94 5,532.56 T R - R Aa3
5.05% 1.06 -
HAWAII ST 10/01/26 4.59%
12/07/23 250,000.00 251,645.00 257,380.00 o N o AA+
41 97092L95 10/01/26 12/19/23 250,000.00 250.000.00 100.66 5.735.00 1,645.00 0.13% B 4.13% A2
4.59% 1.41 -
o 03/15/23 A 335,000.00 101.37 1,352.84 B R - YR Aa2
4.85% 1.81 -
)
;:(87N2NK_IIE.JC8T|CUT o g;; : i;;; 06/01/23 170.000.00 173,264.00 173,104.20 176,347.42 | 26245 0.09% N :?‘L; AA-
06/22/23 T 171,841.75 101.83 3,243.22 T SR - e Aa3
5.05% 1.96 -
HAWAII ST 10/01/27 451%
12/07/23 25,420.75 25,490.25 26,115.25 N AA+
419792M29 10/01/27 25,000.00 ’ ’ ’ 205.49 0.01% 4.17%
5.00% 228 12/19/23 25,284.76 101.96 625.00 - B Aa2
HAWAII ST 10/01/28 4.52%
12/07/23 81,632.80 81,977.60 83,977.60 N AA+
419792M37 10/01/28 80,000.00 ’ ’ ’ 753.26 0.04% 4.23%
5.00% 301 12/19/23 81,224.34 102.47 2,000.00 - ~ Aa2
08/10/26 4.71%
- $1,724,206.45 $1,730,939.00 $1,763,126.57 o N o AA
MUNI TOTAL ?82/;0/26 _ 1,715,000.00 $1.719.910.00 100.93 $32,187.57 $11,029.00 0.92% B 42“| % Aa2
CORP 0.00%
O,
TSQ;'EEEZOT e g:; : ggg 03/24/22 590,000.00 $588,967.50 $589,554.20 $596.899.70 ($43238)  031% Y i?é’/ A
2.70% 0.04 03/28/22 B $589,986.58 99.92 $7,345.50 ’ = - 4'7400 A2
. ] . . ]
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Supporting Reports

Portfolio Holdings 01/01/2025 to 03/31/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
o,
Z%'EEFETOT e 82; : ggg e 145,000.00 sl biaizB g7 s (27696)  0.08% Y 2'2;; A
d H b H ) . )
400% 043 09/19/22 144,991.58 99.80 257.78 08/15/25 453% A2
METROPOLITAN LIFE GLOBAL
01/06/26 5.00%
FUNDING | 01/03/23 460,000.00 462,125.89 467,556.45 o N o AA-
592179KDé 01706726 01/06/23 460,000.00 460,000.00 100.46 5,430.56 212589 024% - 437% Aa3
0.74 -
5.00%
?QIISZAX—SQPALMOLIVE co gg;ggg: 02/27/23 270.000.00 269,686.80 271,487.24 272,531.24 158764 0.14% N jr?g; A+
03/01/23 o 269,899.60 100.55 1,044.00 R o = e Aa3
4.80% 0.89 -
TOYOTA MOTOR CREDIT
05/15/26 5.23%
CORP 05/13/24 1,124,268.75 [,135,121.14 1,157,221.14 o N o A+
89236TMD4 05715726 05/16/24 1,125,000.00 1,124,579.35 100.90 22,100.00 1054179 0.60% - 437% Al
1.06 -
5.20%
EILAE-I:AI\(FzIEéLCS(E)CRL;RITIES 06/26/26 06/17/24 1,239,925.60 1,253,831.75 1,270,683.70 N >15% AA+
637639AL9 (I)6I/726/26 06/26/24 1,240,000.00 1,239,953.18 101.12 16,851.94 1387857 0.66% - 42' % Aaa
5.15% ’
09/08/23 U 664,765.27 101.36 2,188.03 T oo - e Al
5.15% 1.37 -
NEW YORK LIFE GLOBAL
09/18/26 5.46%
FUNDING 09/12/23 854,837.55 869,295.16 870,977.84 o N o AA+
64953BBF4 09/18/26 09/19/23 855,000.00 854,916.65 101.67 1,682.69 1437850 045% - 4.26% Aaa
1.40 -
5.45%
woon oo 2D ssooco  SDMAOS SI02929 SIOMEZ g g Y A
12/04/23 B 504,375.85 101.05 69.44 R o 08/30/26 o A2
4.95% 1.36 4.18%
PEPSICO INC 10/10/26 5.13%
11/08/23 654,823.15 664,012.43 677,160.19 Y A+
713448FW3 11/10/26 655,000.00 ’ ’ ’ 9,11048  0.35% 4.23%
5.13% | 44 11/10/23 654,901.95 101.38 13,147.76 10/10/26 418% Al
O,
11/25/24 B 404,714.12 100.59 6,378.75 B oo - e Al
4.50% 1.55 -
O,
J 02/09/24 DR 1,629,451.39 100.66 10,595.00 T oo 01/09/27 e Aa3
4.50% 1.70 4.11%
O,
< 00% 196 05/13/24 e 164,908.49 101.52 3,162.50 . e - e Al
B ° . -
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Supporting Reports

Portfolio Holdings 01/01/2025 to 03/31/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
CATERPILLAR FINANCIAL
05/14/27 5.04%
SERVICES CORP 05/07/24 799,120.00 812,704.78 827,927.00 o N o A
14913UAL4 OS2 05/14/24 e 799,365.32 10159 1522222 KT - %N
1.96 -
5.00%
-122:12,;!3(35;'5 CAPIALCOR? g:;gziig 01/06/25 1,105,000.00 1,104,668.50 1.118,706.75 1,130,410.54 14,015.83 0.59% N :?;; A
o 01/09/25 T 1,104,690.92 101.24 11,703.79 T =0 - e Al
4.65% 2.55 -
PACCAR FINANCIAL CORP  03/03/28 4.57%
6937IRT63 03/03/28 el 565,000.00 26465535 569,298.44 >71,297.91 4,634.54 0.30% N 4.27% At
o 03/03/25 564,663.90 100.76 1,999.47 - Al
4.55% 2.70 -
11/01/26 4.82%
- $11,172,987.70  $11,290,785.20 $11,409,964.63 o o A+
CORP TOTAL 11/09/26 _ 11,180,000.00 $11,176,164.15 100.99 $119,179.43 $114,621.05 5.94% _ 4.24% Al
1.49 4.26%
LGIP 0.00%
POOLED MONEY INVESTMENT o
ACCOUNT g;;; : ;gé - | 773.051 21 $1,773,051.21 $1,773,051.21 $1,773,051.21 $0.00 0.92% N 0'(3?/) NA
LAIFRDA - T $1,773,051.21 1.00 $0.00 ’ en - B NA
0.00%
POOLED MONEY INVESTMENT o
ACCOUNT g;;; : ;gg - 3144291583 31,442,915.83 31,442,915.83 31,442,915.83 0.00 16.37% N O'(?E)/) NA
LAIFUND - T 31,442,915.83 1.00 0.00 ’ =i - B NA
2.32%
POOLED MONEY INVESTMENT 5
ACCOUNT g;;; : ;;g - 1134871987 11,348,719.87 11,348,719.87 11,348,719.87 0.00 591% N 0'(??/) NA
LAIFCRE - o 11,348,719.87 1.00 0.00 ’ TR - B NA
0.00%
CALIFORNIA CLASS 03/31/25 5.51%
= 32,041,891.18 32,041,891.18 32,041,891.18 o N NA
CACLASS 03/31/25 _ 32,041,891.18 32.041891.18 1.00 0.00 (0.00) 16.68% B - NA
5.48% =
03/31/25 2.30%
- $76,606,578.09  $76,606,578.09 $76,606,578.09 o N NA
LGIP TOTAL 03/31/25 _ 76,606,578.09 $76,606,578.09 1.00 $0.00 $0.00 39.89% B : NA
08/11/26 3.40%
- $189,974,977.53 $191,080,590.68 $192,048,076.45 o o AA
PORTFOLIO TOTAL gBII; 1/26 _ 192,028,146.37 $190,590,911.93 59.67 $967,485.76 $489,678.75  100.00% B i;;é Aal
. . o
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Disclaimers 01/01/2025 to 03/31/2025

This information is for the sole purposes of the client and is not intended to provide specific advice or recommendations. Please review the contents of this information carefully. Should you have any questions regarding the
information presented, calculation methodology, investment portfolio, security detail, or any other facet of this information, please feel free to contact us.

Public Trust Advisors, LLC (Public Trust) statements and reports are intended to detail our investment advisory activity as well as the activity of any client accounts managed by Public Trust. The custodian bank maintains

the control of assets and executes and settles all investment transactions. The custodian statement is the official record of security and cash holdings transactions. Public Trust recognizes that clients may use these reports to
facilitate record keeping; therefore, it is recommended that the client reconcile this information with their custodian bank statement. Many custodians use a settlement date basis that may result in the need to reconcile due to
a timing difference. The underlying market value, amortized cost, and accrued interest may differ between the custodian and this statement or report. This can be attributable to differences in calculation methodologies and
pricing sources used. Please contact your relationship manager or call us at (855) 395-3954 with questions regarding your account.

Public Trust does not have the authority to withdraw funds from or deposit funds to the custodian. Our clients retain responsibility for their internal accounting policies, implementing and enforcing internal controls, and
generating ledger entries or otherwise recording transactions. The total market value represents prices obtained from various sources; it may be impacted by the frequency at which prices are reported, and such prices are

not guaranteed. Prices received from pricing vendors are generally based on current market quotes but when such quotes are not available, the pricing vendors use a variety of techniques to estimate value. These estimates,
particularly for fixed-income securities, may be based on certain minimum principal amounts (e.g. $| million) and may not reflect all the factors that affect the value of the security including liquidity risk. The prices provided are
not firm bids or offers. Certain securities may reflect N/A or unavailable where the price for such security is generally not available from a pricing source. The market value of a security, including those priced at par value, may
differ from its purchase price and may not closely reflect the value at which the security may be sold or purchased based on various market factors. The securities in this investment portfolio, including shares of mutual funds, are
not guaranteed or otherwise protected by Public Trust, the FDIC (except for certain non-negotiable certificates of deposit), or any government agency unless specifically stated otherwise.

Clients may be permitted to establish one or more unmanaged accounts for the purposes of client reporting. Public Trust defines an unmanaged account as one where the investment direction remains the sole responsibility of
the client rather than the Investment Manager. These accounts do not receive ongoing supervision and monitoring services. The Investment Manager does not make any investment recommendations and may not charge a fee
for reporting on these accounts. The primary purpose for this service is to include unmanaged accounts owned by the client in the performance reports provided by the Investment Manager. The Investment Manager assumes
no liability for the underlying performance of any unmanaged accounts or assets, and it is the client’s sole responsibility for the accuracy or correctness of any such performance.

Beginning and ending balances are based on market value plus accrued interest on a trade date basis. Statements and reports made available to the end user either from Public Trust or through the online reporting platform
may present information and portfolio analytics using various optional methods including, but not limited to, historical cost, amortized cost, and market value. All information is assumed to be correct, but the accuracy has not
been confirmed and therefore is not guaranteed to be correct. Information is obtained from third party sources that may or may not be verified. The data in this report is unaudited and is only applicable for the date denoted
on the report. Market values may change day-to-day based on numerous circumstances such as trading volume, news released about the underlying issuer, issuer performance, etc. Underlying market values may be priced via
numerous aspects as certain securities are short term in nature and not readily traded. Performance results are shown net of all fees and expenses and reflect the reinvestment of dividends and other earnings.

Many factors affect performance including changes in market conditions and interest rates and in response to other economic, political, or financial developments. Investment involves risk including the possible loss of principal.
No assurance can be given that the performance objectives of a given strategy will be achieved. Past performance is no guarantee of future results. Any financial and/or investment decision may incur losses.

The investment advisor providing these services is Public Trust Advisors, LLC, an investment adviser registered with the U.S. Securities and Exchange Commission (SEC) under the Investment Advisers Act of 1940, as amended.
Registration with the SEC does not imply a certain level of skill or training. Public Trust is required to maintain a written disclosure brochure of our background and business experience. If you would like to receive a copy of our
current disclosure brochure, Privacy Policy, or Code of Ethics, please contact us.
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Regional Office
550 S. Hope Street, Suite 560
Los Angeles, CA 90071
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717 17th Street, Suite 1850
Denver, CO 80202



